N and appurtenancea to tho same. bolongmg ot in’
any way incident or appertaining. and ‘all. of the - -rents, Issues, -and: profrts ‘which may . .arise or be had therefrom,
"and including all heating, plumblng. and lighting fixture a 1

onnection wtth the real estate hereln described '

- g TO HAVE AND TO HOLD all and smgular the aaid premis
forever. T ' ;

"~ The Mortgagor covenants that he is lawfully selzed of the premises herernabove’ described in feo aimple ab~'.
solute, that he has good right and lawful authority to sell, convey, or eficumber the same; and that the premises ‘
“are free and clear of all liens and encumbrances whataoever. 'The Mortgagor further covenants fo warcant and for- © .

- ever defend all and singular the premises unto the Mortgagee forever, t‘rorn and against the Mortgagor and all per- s
- sons whomsoever lawl’ully claimlng the same or any part thereot' : S r L S

The Mortgagor covenants and agrees as followa'.

-1 That he w:ll promptly pay the prlnclpal ol' and intereet on the rndebtedness evidenced by the aaid note. at .
L the trmes and in the manner therein provided. Privilege is reserved to pay-the debt in whole, ot in an amount equal
.- to one or more monthly payments on the ptincipal that are next due on the note, on the first day of any month prior
40" maturrty, prarudea’ however, that written notice of an intention to exercise such privilege is given at least thirty
(30} days prior to ptepayment; and, provrded [urther, that in the event the debt is paid in full pricr to -maturily and
‘at that time it i5 insured under the provisions of the Naticnal Housing Act, he will pay to the Mortgagee an insur-
_ance premium chasge of. one per centum (1%) of the original principal amount thereof, except that in no event shall
" the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
"-gage has contrnued to be insured until maturity;- such payment to be applied by the Mortgagee upon lts oblrgatron'
to the- Secretary of Housrng and Urban Development on account of mortgage insurance. R

X That together wrth and In addrtion to, the monthly paymenta of principal and interest payable under the
terms of the note secured’ hereby; he wlll pay to the Mortghgee, on the first day ot' each monlh untrl the sard note
is’ fully paid, the followmg sums. C P . PR e T T i r

-'" (a} An amount sufl‘lclent to provlde the holder hereof with t‘unda to pay the next mortgazo insurance premtum i thta lnutru-
' ment and the note secured hercby are Insured, or a monthly charge (in lieu of a mortgnge lnsurnnce prerntum) if they are’
held by the Seeretary of Housing and Urban Development, n followa. ,

(l) If und so0 long as said note of even date and this lnetrurnent are 1nsured ot are reinaurcd under ihe provlalons of the
National Housing Act, an amount sufficient to eccumulate in the hande of the holder one 1 month prior Lo its due
‘date the snnuel mortgage insurghce premium, in.order to provide such holder with funds to puy such premium to the
Secretary of Housing end Urban Dcvolopmont pursuent to the ' Nauonal Hountng Act, ax. amended, lndlppllcabte" S
Regulntlon!lhereunder,or S A A T I : e , L .

(II) If and so long as ‘'sald note ‘of even date nnd this instrument are held by the Secrelary ot’ Housing and ' Urban De-
- welopment, a-monthly charge (in lieu of a mortgege insurance premium) which shall be in an amount. equal to one-
twelith (1/12) of one-half (%4) per centum of the average, outatendtng balance due on the note computed without talrtng
into account delinquenciea or prepeymcntn, o, : Co . )

(b) A sum equal to the ground rents, if any, next due..pluu the premtumo that will next become due and peyable on policles -

. of fire and other hazard insurance covering the rnortgnger! property, plus taxes and assessments next due on the mortgaged
. property (all aa estimated by the Morigagee) less all_sums_slready pajd therefoc, divided by the number of months toelapse
before one (1) month | prier to the dste when such ground rents, premiums, taxes, and asseasments will become delinquent,
"such sums to be held by Mortgagoe in trust to pay ‘sald qround rentn premturnl,'ta:ca. and speclll assesomenta, and

(c) All pagments mentloned in the two precedtng Bubuctlone “of thle paragraph and all’ paymente to bc made under e note .
secured hereby shall be added togethier and the aggregate smount thereot' shail be paid by, the Mortgngor each mcnth tn ]
single payment to .bc applied by' the Mortgagee to the following ltems in the order ‘set forth:

(l).premhun charges .under. the contract of insurance with thc Sec’retary of Hous!ng and Urban Devetcprnent or monthly T
charge (in lleu of mortgage insurance premium), as the cgse may be; ™’ - ) . e
(IT} taxen, special ansessments, fire and other hazard tnauraneo premlums' )
(III) interest on the note secured hereby; ond - ST . R
V) amorttzltlort of thc princlpal of seid note, 7 .0 L0 L :: ] . R L

Arry deficiency In the nmount of any such eggregato monthly payment. shall, unleu made good by the Mortgagor prlor to

the due date of the next such payment, constitute an event of defauvlt under thie morigage. The Mortgagee may collect a

*‘tate charge' not to exceed two cents {2¢) for each dollar ($1) of each peyment more than fiftieen (15) days in arrears to
“‘coyer the extra expense Involved tr\ handling deltaquent payments. . . . S P A o

3 U the total of the payments made by the Mortgagor under (b)of paragraph 2 precedtng shall exceed the amount o
of payments actuslly made by the Mortgagee for taxes or. assessments or insurance premiums; as the case may be,
o such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
- the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes'
and assessments and insurence premiums, when the same:shall become due. -and payable, then the Mortgagor shall, .
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
“taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in_accordance with- the provrs:ons ‘of the note secured hgreby, full payment of the entire indebtedness represented -
' thereby, the Mortgagee shall; in computing the amount of such.indebtedness, credit to the account of the Mortgagor
" all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
“to pay.to the Secretary of Housing and Urban Development, and -any balance temaining in the funds accumulated
-under ‘the provisions of (b} of patagraph 2 hereof Z1If there shall be a default under any of the provisions of this '
' mortgage resultmg ina publrc sale of the prenuses covered hereby, or rf the property is otherwise acqurred after
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